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House Price Indices 1980-2009Q4
Philadelphia County v. Philadelphia MSA and U.S. Average

Phila. County*

Phila. MSA**

U.S. Avg.**

*Empirically estimated by Kevin C. Gillen, PhD   
**Courtesy of the Federal Housing Finance Agency (FHFA). 
άa{!έҐaŜǘǊƻǇƻƭƛǘŀƴ {ǘŀǘƛǎǘƛŎŀƭ !ǊŜŀΣ ǿƘƛŎƘ ƛǎ ǘƘŜ ŜƴǘƛǊŜ ф-county region

Q4
1980Q1=100



Period
Philadelphia 

County*
Philadelphia 

Region**
U.S.A.**

30-Year 150.4% 157.7% 120.0%

10-Year 77.4% 64.9% 40.3%

1-Year 1.0% -4.1% -3.8%

1-Quarter 0.5% -1.3% 0.2%

*Empirically estimated by Kevin C. Gillen PhD
**Source:  U.S. Federal Housing Finance Agency (FHFA).  These numbers are through 2009 Q3 only.

Total House Price Appreciation Rates by Geographic Market
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House Price Appreciation 1987-2009: 
Philadelphia v. 10-City Composite

10-City Composite*

Philadelphia

% Change 10-City Philadelphia
1998 to Peak:         +173%                      +146%
From Peak:              -30%                          -7%

*Source: Case-Shiller MacroMarkets LLC.  The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles, Miami, New York, San Diego, 
San Francisco and Washington DC.  It does not include Philadelphia.
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Philadelphia House Price Indices by Neighborhood: 1980-2009Q4

CtrCity/Fairmount

Kensington/Frankford

Lower NE Phila.

North Phila.

NW Phila.

South Phila.

Univ. City

Upper NE Phila.

West Phila.

*Empirically estimated by Kevin C. Gillen, PhD  
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1980Q1=100



Period
Center City/
Fairmount

Kensington
/Frankford

Lower NE 
Phila.

North 
Phila.

NW 
Phila.

South 
Phila.

Univ. 
City

Upper 
NE 

Phila.
West 
Phila.

30-year 154.7% 165.8% 139.1% 177.3% 180.6% 192.3% 163.1% 168.1% 184.5%

10-year 78.2% 84.9% 82.7% 86.1% 92.0% 118.0% 78.2% 85.7% 98.8%

1-Year -6.9% 2.2% 1.9% 3.3% 2.5% 4.2% -5.9% 1.7% -5.3%

1-Quarter 1.6% -0.4% 1.2% -0.2% 0.1% -0.6% -13.1% 0.8% 1.5%

Philadelphia House Price Appreciation Rates by Neighborhood
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This table gives the total % change in house prices by neighborhood, through 2009Q4, at different time horizons.



Philadelphia Submarket Boundaries
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Median Philadelphia House Price v. Indexed Philadelphia House Price
1980-2009Q4

Median Price

Indexed Price*

Q4

*Empirically estimated by Kevin C. Gillen, PhD   




