THE POTENTIAL ECONOMIC IMPACT OF THE
INDEPENDENCE VISITOR CENTER TO THE PHILADELPHIA
REGION AND THE STATE OF PENNSYLVANIA

CLIENT Econsult Corporation (Econsult) was engaged by the
Independence Visitor Center Corporation (the Center), prior
Suite 1604 to its grand opening in November 2001, to conduct a study of
150 South Independence Mall West the potential economic and fiscal impact of the new center
Philadelphia, PA 19106 on the Philadelphia region. Using Econsult’s integrated
regional Economic and Fiscal Impact Model, the firm
estimated the economic benefits of increased tourism in the
region attributable to the new Visitor Center, with benefit
measures including employment, wages, gross sales and
state and local taxes.

Independence Visitor Center Corporation

Using estimates of per-visitor spending patterns, Econsult
estimated the necessary net increase in visits that would
justify different levels of public subsidy.

Z
O
|_
<
e
O
ol
e
O
O
|_
—
2
)
Z
®
O
LU

Econsult’s analysis showed that if “tourism,” defined by the
number of overnight and day visits, were to increase in the
Region by one percent (which amounts to roughly 220,000
increased visits) following the opening of the Visitor Center,
the economic benefits would be substantial. In addition
to a net increase of 1,090 jobs and nearly $23 million in
associated wages a year, these increased visits would
generate $4.7 million in Pennsylvania State taxes and $2.8
million in local municipal tax revenues on an annual basis.

Recommendations were made about the financing levels for
public and private contributions to the ongoing operations of
the Center, as well as to increased funding for additional
capital improvements to the area immediately surrounding
the Center.
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