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House Price Indices 1980-2009Q2: 1980Q1=100
Philadelphia County v. Philadelphia MSA and U.S. Average

Phila. County*

Phila. MSA**

U.S. Avg.**

*Empirically estimated by Kevin C. Gillen, PhD 

gillenk@wharton.upenn.edu
**Courtesy of the Dept. HUD, Ofc of Federal 

Housing Enterprise Oversight (OFHEO)

Q2



Total House Price Appreciation Rates by Geographic Market

Period All Philadelphia*
Philadelphia 

MSA**
U.S.A.**

30-Year 346.0% 398.4% 233.7%

10-Year 113.1% 105.4% 57.0%

1-Year -5.3% -4.6% -7.1%

1-Quarter 6.8% -0.6% -0.5%

*Empirically estimated by Kevin C. Gillen

**Source:  U.S. Federal Housing Finance Agency (FHFA).  Government numbers are 

through 2009 Q1 only.
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House Price Appreciation 1987-2009: 
Philadelphia v. 10-City Composite

10-City Composite*

Philadelphia

% Change 10-City Philadelphia
1998 to Peak: +172% +155%

From Peak: -33% -12%

*Source: Case-Shiller MacroMarkets LLC.  The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los 
Angeles, Miami, New York, San Diego, San Francisco and Washington DC.  It does not include Philadelphia.
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Philadelphia House Price Indices by Neighborhood: 1980-2009Q2
1980Q1=100

CtrCity/Fairmount

Kensington/Frankford

Lower NE Phila.

North Phila.

NW Phila.

South Phila.

Univ. City

Upper NE Phila.

West Phila.

*Empirically estimated by Kevin C. Gillen, PhD 

gillenk@wharton.upenn.edu

Q2



Philadelphia House Price Appreciation Rates by Neighborhood

Period

Center City/

Fairmount

Kensington/

Frankford

Lower 

NE Phila.

North 

Phila.

NW 

Phila.

South 

Phila.

Univ. 

City

Upper 

NE 

Phila.

West 

Phila.

30-year 281.6% 474.8% 306.3% 316.1% 492.1% 567.2% 491.7% 440.4% 339.4%

10-year 135.0% 143.4% 121.8% 84.8% 147.2% 219.7% 158.2% 137.3% 92.8%

1-Year -14.2% 2.0% -4.1% -1.9% -3.1% -3.1% -10.5% -2.2% -9.8%

1-Quarter 0.9% 14.0% 3.1% 13.1% 5.8% 6.9% 17.1% 3.8% -1.1%
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Median Philadelphia House Price v. Indexed Philadelphia House Price

1980-2009

Median Price

Indexed Price*

*Empirically estimated by Kevin C. Gillen, PhD 

gillenk@wharton.upenn.edu

Q2
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Average House Price Minus Median House Price: 1980-2009
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Number of House Sales* per Quarter: 1995-2009

Q1

Q2
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Q4

*Only arms-length transactions between private sector entitites were 

included in this analysis.

Qtly. Average
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with Price>=$1 Million
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*Only arms-length transactions between private sector entities were included 

in this analysis.






