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Phila. Region*

U.S. Avg.**

**Courtesy Federal Housing Finance Agency (FHFA)*Empirically estimated by Kevin C. Gillen, PhD
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House Price Appreciation 1987-2010: 
Philadelphia Region v. 10-City Composite

10-City Composite*
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*Source: Case-ShillerMacroMarketsLLC.  The 10-City Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles, 
Miami, New York, San Diego, San Francisco and Washington DC.  It does not include Philadelphia.

% Change 10-City              Philadelphia
1998 to Peak:    +174%               +114%
From Peak:        -30%                  -10%
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Philadelphia Regional House Price Indices
1980Q1=100

Philadelphia*

Suburbs*

U.S. Avg.**

*Empirically estimated by 

Kevin C. Gillen, PhD

Q2

Note: The suburban index includes all 

counties in the regional index, except for 

Philadelphia county.

**Courtesy Federal Housing 

Finance Agency (FHFA)



Total House Price Appreciation Rates by Geographic Market
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Period
Philadelphia 

Region

Philadelphia 

County*

Philadelphia 

Suburbs*
U.S.A.**

29-Year 147.7% 150.9% 146.5% 116.5%

10-Year 55.3% 75.2% 48.8% 31.8%

1-Year 0.6% 1.8% 0.1% -3.3%

1-Quarter 4.0% 3.8% 4.0% -0.8%

*Empirically estimated by Kevin C. Gillen 

**Source:  Federal Housing Finance Agency (FHFA). Government numbers are through 2010 

Q1 only.
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Total House Price Appreciation Rates by Geographic Market
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Period
Philadelphia 

Region*
DE** NJ** PA**

30-Year 147.7% 149.2% 164.8% 136.6%

10-Year 55.3% 50.8% 58.8% 50.5%

1-Year 0.6% -7.1% -1.5% 1.1%

1-Quarter 4.0% 0.2% -0.2% 1.0%

**Source: Federal Housing Finance Agency (FHFA). The State-level appreciation rates are 

the average for the entire State, not just those parts of the State near to Philadelphia.

*Empirically estimated by Kevin C. Gillen 
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*All indices empirically estimated by Kevin C. Gillen, PhD
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Total House Price Appreciation Rates by County
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Period Philadelphia Bucks Chester Delaware Montgomery New Castle Mercer Burlington Camden Gloucester Salem

30-Year 150.9% 161.6% 154.2% 150.3% 149.0% 136.2% 159.6% 131.8% 131.9% 140.4% 137.2%

10-Year 75.2% 51.4% 50.2% 59.4% 52.8% 41.7% 58.6% 50.5% 52.1% 53.3% 41.8%

1-Year 1.8% 1.7% -0.3% -0.3% 1.1% -1.4% -0.7% -1.3% -0.4% -3.8% 1.8%

1-Quarter 3.8% 4.7% 2.5% 7.0% 4.2% 5.4% -4.0% 1.4% 1.9% 2.1% 13.6%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, PhD
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Philadelphia Region House 
Sales in 2010 Q2 Color Coded 
by Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.

Philadelphia Region House 
Sales in 2010 Q2 Color Coded 
by Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.
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Philadelphia County House 
Sales in 2010 Q2 Color Coded 
by Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.

Philadelphia County House 
Sales in 2010 Q2 Color Coded 
by Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.



© 2010 Econsult Corporation  |  gillen@econsult.com

Bucks County House Sales in 
2010 Q2 Color Coded  by 
Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.

Bucks County House Sales in 
2010 Q2 Color Coded  by 
Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.
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Montgomery County House 
Sales in 2010 Q2 Color Coded  
by Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.

Montgomery County House 
Sales in 2010 Q2 Color Coded  
by Price/SqFt

Sales are color-coded by the quintiles of the 
distribution of $Price/SqFt. Hence, each of 
the five categories covers exactly 20% of all 
sales.


