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*Empirically estimated by Kevin C. Gillen,

PhD
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**Courtesy Federal Housing Finance Agency (FHFA)




House Price Appreciation 1987-2010:
Philadelphia Region v. 10-City Composite
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*Source: Cas&hillerMacroMarketd LC. The 1Gity Composite Index includes Boston, Chicago, Denver, Las Vegas, Los Angeles,
Miami, New York, San Diego, San Francisco and Washington DC. It does not include Philadelphia.
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Philadelphia Regional House Price Indices
1980Q1=100

540.0
490.0
= Philadelphia*
440.0
=Suburbs*
—U.S. Avg.**
390.0 //
340.0 /\
N
290.0
240.0
190.0 / \
140.0
Q2
90.0
O O d N M M T IO © © N 0 0 OO0 dAN AN M ITWUHUHLWW ON~N0W0OWOO O dd AN MT JITW OIN~NOWOoO O
O 00 0O 0 0 0 0 0 W W W W W W O O O O O O O O O O O OO OO O O O O O O O O O O o o o
D OO OO OO OO OO OO OO OO OO OO OO OO O OO OO OO OO O OO OO OO OO Oh OO O OO OO OO OO O0OOoOOoO OoO o
U T B I T B T I O B O T O B O e R O TR O T O B O IR e B R I o I o N A o N A o N A o N A o N AN o NI o N A o VI o N AR o N o N I o N I o\
*Empirically estimated by **Courtesy Federal Housing Note: The suburban indexincludes all
Kevin C. Gillen, PhD Finance Agency (FHFA) counties in the regional index, except for

. . Philadelphia county.
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Total House Price Appreciation Rates by Geographic Market

Philadelphia  Philadelphia  Philadelphia

Period Region County* Suburbs* J.S-AF
29-Year 147.7% 150.9% 146.5% 116.5%
10-Year 55.3% 75.2% 48.8% 31.8%

1-Year 0.6% 1.8% 0.1% -3.3%
1-Quarter 4.0% 3.8% 4.0% -0.8%

*Empirically estimated by Kevin C. Gillen

*Source: Federal Housing Finance Agency (FHFA). Government numbers are throt
Q1 only.
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*Empirically estimate
Kevin C. Gillen, PhD

o

by

**Courtesy Federal Housing
Finance Agency (FHFA)
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Total House Price Appreciation Rates by Geographic Market

Period Phllad_elphla
Region*
30-Year 147.7% 149.2% 164.8% 136.6%
10-Year 55.3% 50.8% 58.8% 50.5%
1-Year 0.6% -7.1% -1.5% 1.1%
1-Quarter 4.0% 0.2% -0.2% 1.0%

*Empirically estimated by Kevin C. Gillen

*Source: Federal Housing Finance Agency (FHFA). The State-level appreciation rat
the average for thentire State, not just those parts of the State near to Philadelphia.
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Philadelphia Regional House Price Indices, by County
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*All indices empirically estimated by Kevin C. Gillen, PhD
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Total House Price Appreciation Rates by County

Period Philadelphia Bucks Chester Delaware Montgomery New Castle Mercer Burlington Camden Gloucester

30-Year| 150.9% 161.6% 154.2% 150.3% 149.0% 136.2% 159.6% 131.8% 131.9% 140.4%

10-Year| 75.2% 51.4% 50.2% 59.4% 52.8% 41.7% 58.6% 50.5% 52.1% 53.3%

1-Year 1.8% 1.7% -03% -0.3% 11% -14% -0.7/% -1.3% -0.4% -3.8%

1-Quarter 3.8% 4.7% 25% 7.0% 4.2% 54% -40% 14% 19% 2.1%

All county-level indices and appreciation rates estimated by Kevin C. Gillen, PhD
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Philadelphia Region:

County Boundary Definitions
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Median Regional House Price v. Indexed Regional House Price
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*Empirically estimated by Kevin C. Gillen, PhD
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Median House Price by County: 1980-2010
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Number of Regional House Sales per Quarter: 2005-2010
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Number of Regional House Sales 2005-2010
with Price>=$1m
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Philadelphia Region House
Sales in 2010 Q2 Color Cod
by Price5gFt
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Sales are colecoded by the quintiles of the
distribution of $PriceBqFt Hence, each of

the five categories covers exactly 20% of a
sales.
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distribution of $Price/SqFt. Hence, each of },
the five categories covers exactly 20% of aj§

Price/SgFt
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